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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

DIRECTORS' REPORT
FORTHE YEAR ENDED 31 DECEMBER 2015

The directors present their report together with the audited financial statements of The Irish Society for the Prevention of
Cruelty to Animals (ISPCA) (the "Company"} for the year ended 31 December 2015. The directors confirm that the
directors’ report and financial statements of the Company comply with the current statutory requirements, the requirements
of the Company's governing document and the provisions of the Accounting and Reporting by Charities: Statement of

Recommended Practice (SORP} applicable to charities preparing their accounts in accordance with FRS 102 (cffoctive |
January 2015),

STRUCTURE, GOVERNANCE AND MANAGEMENT

a. CONSTITUTION

The company is registered as a charitable company limited by guarantee and was set up by the memorandum and articles of
association on the 30 July 2008.

The company is constituted under the memorandum and articles of association and is a registered charity number CHY
5619.

The principal abjective for which the company was established was to promote and provide for animal welfare and 10 bring
to an end all unnecessary animal suffering.

The company is registered with the Charities Regulatory Authority No, 20008734,
The company operates in accordance with the Guiding Principles for Fundraising,

The company operates in accordance with the Principles of Good Governance and ts committed to fully complying with
the Governance Code.

The Board of Dircctors are responsibile for the contents of the financial statements, which are prepared from the records
maintained by head office at the National Animal Centre,

b. METHOD OF APPOINTMENT OR ELECTION OF DIRECTORS

The management of the company is the responsibility of the directors who are elected and co-opted under the terms of the
memorandun and articles of association.

¢. RISK MANAGEMENT

The directors have assessed the major risks to which the company is exposed, in particular those relaled to the operations
and finances of the company, and are satisfied that systems and procedures are in place to mitigate the exposure to the
major risks.

The ISPCA reviews material risk at each Board Meeting.
OBJECTIVES AND ACTIVITIES
a. OBJECTIVES AND POLICIES

(i) Objectives

The ISPCA’s objectives are to prevent cruelty, alleviate suffering and to promote good animal welfare and kindness to
animals in Ireland. This is achieved through working locally and nationally to rescue, rehabilitate and responsibly rehome
those animals most in need that have been neglected, abandoned or cruelly treated.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

DIRECTORS' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2015

{ii} Policies

The ISPCA has a comprehensive set of evidence-based and ethically sound apimal welfare policies which drive our work.
These policies cover all animals including companion animals, farm animals, wild animals and animals used in sport.
entertainment and rescarch. The ISPCA’s policies can be found on our website www ISPCA le.

ACHIEVEMENTS AND PERFORMANCE

a. REVIEW OF ACTIVITIES

The ISPCA employs 52 staff and operates two animal centres: the National Animal Centre, Derryglogher, Keenagh, Co.

Longford (Head Office) and the Equine Rescue Centre in Mallow, Co. Cork. The ISPCA also operates an office in Dublin
that currently houses our fundraising and public relations team.

The ISPCA operates a national animal cruelty helpline (1890 515 515) for members of the public to report an animal in
distress or allegations of suspected cruelty.

In 2015, over 15.000 calls were received by our national cruelty helpline. resulting in over 3,000 allegations of cruelty
being investigated by ISPCA Inspectors.

In Seplember 2015, the ISPCA recruited two new Inspeciors to cover Limerick and Waterford / South Tipperary. This
brings the number of Inspectors to eight covering 17 counties. JSPCA lnspectors became authorised officers under the
Animal 1lealth and Welfare Act 2013 (AHWA), in May 2014, In 2015, ISPCA Inspectors initialed 35 prosecutions for
offences under the AHW A and seized (or had surrendered to thern) over 1,100 animals including $18 dogs, 82 cats and 74
equines, Nine prosecutions were finalised in court.

[n 2015, the ISPCA operated six dog warden services for seven local authoritics (Carlow/Kilkenny share a dog warden
service), The six pounds admitted 2,434 dogs (1,070 surrendered, 1,364 scized or stray). A total of 2,014 (83%) were

reclaimed, rehomed or passed to approved rescue organisations. From 31t December 2015, the [SPCA ceased to operate
the Dog Warden Service for County Clare.

In January 2016, the ISPCA launched its Strategic Framework 2016- 2020, presenting the ISPCA’s Vision, Mission and

outlining key aims and objectives for the next five years. The ISPCA will focus on four Core Animal Welfare Service
Pillars:

{. Prevention and Enforcement.

2. Rescue, Rehabilitation and Responsible Rehoming.
3. Education.

4, Advocucy and Engagement,

The Framewotk also details how the ISPCA will build foundation for the Core Animal Welfare Pillars, These foundations
include:

1. Strengthening and building relationships between the ISPCA and its 20 affiliated member socictics.
2. Recognise and acknowlcdge the commitment, talents and contribution of volunteers.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TQ ANIMALS
(A Company Limited by Guarantece)

DIRECTORS' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2015

k. FUNDRAISING ACTIVITIES/INCOME GENERATION

The ISPCA currently employs a Fundraising Manager who is responsible for income generation. Income streams include
direct debits, direct mailing, on-line shop and a range of evenls.

The ISPCA receives an ex-gratia granl annually from the Department of Agriculture, Food and the Marine. This grant
increased from €224,000 in 2015 (o €310,000 in 2016.

FINANCIAL REVIEW
a. RESERVES POLICY

The company's available reserves at the period end was €2,704,757 (2014; €2,640,464). Of the available reserves
€6060,507 (2014: €531,354) are held for restricted purposes, as the funds were held in trust at the year end.

PLANS FOR FUTURE PERIODS

4. FUTURE DEVELOPMENTS

In 2016, the ISPCA will:

(iy  build a new six-kennel block at the Nationa! Animal Centre to house whelping bitches and pups.
(i) build a sand arena at the Equine Rescue Centre, Mallow.

{iii)  publish its second annual Inspcctorate Report detailing cases finalised in court in 20135,

{iv)  continue to develop the relationship with affiliated members and hold regular member mectings to discuss how the
ISPCA can work more collaboratively with members over the coming years.

(v}  review involvement in providing dog warden services,

(vi)  continue to grow the Inspectorate.

EMPLOYEE MATTERS

The wellbeing of the company’s' employces is safeguarded through adherence of health and safety standards.

[n 2015, the company introduced an Employce Assistance Programmnie.

POST BALANCE SHEET EVENTS

There have been no significant events affecting the company since the year end.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarauntee}

DIRECTORS' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2015

DIRECTORS' RESPONSIBILITIES STATEMENT

The dircctors arc responsible for preparing the directors’ report and the financial statements in accordance with applicable
law and the accounting standards issued by Chartered Accountants Treland (Generally Accepted Accounting Praclice in
Ireland), including Financial Reporting Standard 102 "Fhe Financial Reporling Standard applicable in the UK and
Republic of lrcland”.

Company law requires the directors to prepare financial statements for each financial year. Under company law the
directors must not approve the financial stalements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the incoming resources and application of resources, including the income and expenditure.
of the company for that period. In preparing these financial staterents, the directors are required to:

. sclect suitable accounting policies and then apply them consistently:

. ohserve the methods and principles in the Charities SORP;

. make judgments and accounting estimates that are reasonable and prudent;

» prepare the {inancial statements on the going concern basis unless it is inappropriate to presume that the company

will continue in operation,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any timte the financial position of the company and enable
them to ensure that the financial statements comply with the Companics Act 2014, They are also responsible for
safeguarding the assets of the company and hence for taking rcasonable steps for the prevention and detection of fraud and
other irregularities,

DISCLOSURE OF INFORMATION TO AUBITOR

Lach of the persons who are directors at the time when this directors' report is approved has confirmed that:
. so Tar as that director is aware. there is no relevant audit information of which the company's auditor is unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
information needed by the company’s auditor in connection with preparing its report and to establish that the
company's auditor is aware of that information,

AUDITOR

The independent auditor, Russell Brennan Keane Business Advisers, Chartered Accountants and Registered Auditors, will
continue in office in accordance with provisions of Section 383 (2} of the Companies Act 2014,

This report was approved by the dircelors onc\\QJ 75:g$l¢and signed on their behalf by:

L f\\ =
Helen Dooley~—’ Carin Bryans -

Director Director
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
{A Company Limited by Guarantee)

INDEPENDENT AUDITOR'S REPORT TO TIIE MEMBERS OF THE 1RISH SOCIETY FOR THE
PREVENTION OF CRUELTY TO ANIMALS

We have audited the financial statements of The Irish Society for the Prevention of Cruelty to Animals for the year ended

31 December 2015 set out on pages 9 to 27. These financial staiements have been prepared under the accounting policies
set out in the notes to the accounts.

This report is made solely to the charity's members, as a body, in accordance with Section 391 of the Companies Act 2014,
Our audit work has been undertaken so that we might state to the charity's members those matters we are required to state
to them in an auditor's report and for no other purpose. To the fullest extent permitred by [aw, we do not accept or assume

responsibility to anyone other than the charity and its members, for our audit work, for this report, or for the opinion we
have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND INDEPENDENT AUDITOR

The directors are responsibie for the preparation of the financial statements in accordance with applicable law and the
accounting standards issued by the Financial Reporting Council and promulgated by Chartered Accountants [reland
(Generally Accepted Accounting Practice in Ireland),

Qur responsibilily is to audit and express an opinion on the financial statements in accordance with Lrish Law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices
Board's Lithical Standards for Auditors.

SCOPLE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free (rom material misstatement, whether caused by fraud or etror,
This includes an assessment of: whether the accounting policies are appropriate to the company's circumgtances and have
been consistently applied and adequately disclosed: the reasonableness of significant accounting estimales made by the
directors; and the overall presentation of the financial statements. In addition, we read all the financial and non-financial
information in the directors' report w identify material inconsistencies with the audited financial statements and to identify
any information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by
us in the course of performing the audit. If we become aware of any apparent material misstatemenis or inconsislencies we
consider the implications for our report.
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THE [RISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
{A Company Limited by Guaruantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE IRISH SOCIETY FORTHE
PREVENTION GF CRUELTY 1O ANIMALS

OPINION

In cur epinion the financial statements:

. give a true and fair view of the state of the Comparny's affairs as at 31 December 2015 and its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

. have been properly prepared in accordance wiih Irish Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2014,

MATTERS ON WHICH WE ARE REQUIRED TO REFORT BY THE COMPANIES ACTS 2014

. We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
- In our opinion proper books of account have been kept by the charity.

. The financial stalements are in agreement with the books of account.

. In our opinion the information given in the directors’ report is consistent with the financial statements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing (o report in respect of the provisions in the Companies Act 2014 which require us to report to you if, in
our opinion, the disclosures of directors’ remuneration and transactions specified by law are not made.

-

Brian Feeney {Senior Statutory Auditor)

for and on behalf of

Russell Brennan Keane Business Advisers
Chartercd Accountants & Registercd Audilor
RBK Hause

Irishiown

Athlone

Co Westmeath

Date; 0\ \‘\\3%‘% %"i\k )
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
{A Company Limited by Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 PECEMBER 2015

Restricted  Unrestricted Total Total
funds funds funds funds
2015 2015 2015 2014
Note € € € €
INCOME AND ENDOWMENTS FROM:
Other trading activities 2 - 1,820,543 1,820,543 1,760,755
Invesiments 4 - 66,042 66,042 158,148
Other income 5 - 922,068 922,068 733,031
TOTAL INCOME AND ENDOWMENTS - 2,808,653 2,808,653 2,651,934
EXPENDITURE ON:
Charitable aclivities 6 - 2,850,633 2.850,633 2,528,933
TOTAIL EXPENDITURE - 2.850,633 2,850,633 2,528,933
NET INCOME / (EXPENDITURE)} BEFORE
INVESTMENT LOSSES - (41,980) {41,980) 123,001
Net losses on investments - (22,3800 {22,880) (16.853)
NET INCOME /(EXPENDITURE) BEFORE
TRANSFERS - (64,860} (64,860) 106,148
Transfers between Funds 20 129,153 - 129,153 7,192
NET INCOME / (EXPENDITURE) 129,153 (64,860) 64,293 113,340
NET MOVEMENT IN FUNDS 129,153 {64,860) 04,293 113,340
RECONCILIATION OF FUNDS:
Total [unds at 1 January 2015 531,354 2,109,510 2,640,404 2,527,124
600,507 2,044,25( 2,704,757 2.640 464

TOTAL FUNDS AT 31 DECEMBER 1015

All activities relate to continuing operations.

The statement of financial activities includes all gains and losses recognised in the vear,

The financial statements were approved by the directors on 9 August 2016 and signed on their behalf by:
o N ¢
UL e

£
S

Heleh Dooley

Drirector

Carin Bryans
Director
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TIE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TQ ANIMALS

(A Company Limited by Guarantee}
REGISTERED NUMBER: 460571

BALANCE SHELT
AS AT 31 DECEMBER 2015

Note €
FIXED ASSETS
Tangible assets i3
Investments 14
CURRENT ASSETS
Stocks 15 23,264
Debtors 16 70,533
Cash al bank and in hand 17 860,333
954,130
CREDITORS: amounts falling due within one
year 18

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILLTIES

CREDITORS: amounts falling due after more
than one year 19

NET ASSETS

CHARITY FUNDS
Restricted Munds 20
Unrestricled funds 20

TOTAL FUNDS

(539,993)

2015

1,358,543
1,260,384

2,618,927

414,137
3,033,064

(328,307)

2,704,757

660,507
2,044,250

2,704,757

_—

21,227
58,200
713,360

———

792,787

(427,262

2014

1,402 825
1,305,099

2,707,924

365,525

3,073,449

{432.985)

2,640,464

531,354

2,109,110

2,640,464

The financizl statements were approved by the directors on C\ w '\_ mj&} and signed on their behalf, by:

&‘ ( (e

Helen Dooley "
Director

Co &,

Carin Bryans

Director

'The notes on pages 12 to 27 f arl of these financial stalements.

==
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS

{A Company Limited by Guarantee)

CASH FLOW STATEMENT
FORTHE YEAR ENDED 31 DECEMBER 2015

Cash flows from operating activities

Net cash provided by operating activities

Cash flows from investing activities:

Dividends, inferest and rents from investiments
Proceeds from the sale of property, plant and equipment
Purchase of property, plant and equipment

Proceeds (rom sale of investments

Purchase of investiments

Net cash provided by/(used in) investing activities
Cash flows from financing activities:

Repayments of borrowings

Repayment of finance leases

New finance lease

Net cash used in financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

2015 2014
Naote € €
22 200,459 153,787
66,038 -
1,000 -
{46,419) (114,643
315,964 227.263
(271,249) {332,929)
65,334 {220,309
(81,029) (81.032
(37,791) (47.654)
- 63,800
(118,820) (64,886)
23 146,973 {131,408}
713,360 844,768
860,333 713,360
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2015

1. ACCOUNTING POLICIES

(.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recomnicnded Practice applicable to charities preparing their accounts in accardance with the
I'inancial Reporting Standard applicable in the UK and Republic of lreland (I'RS 102) (effective | January
2015) - {Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102} and the Companies Act 2014,

The Irish Society for the Prevention of Cruelty to Animals meets the definition of a public beneflt entity under

FRS 102, Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

1.2 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING PRACTICE
In preparing these accounts, the directors have considered whether in applying the accounting policies

required by FRS 102 and the Charities SORP FRS 102 the restatement of comparative items was required,

In accordance with FRS 102, a reconciliation of opening balances is provided here:

31 Decembrer

2014
Reconciliation of reported net income <
Net {expenditure) as stated under previous GAAP 5,413
Fair Value adjusiment to investments under FRS 102 117,588

Net income as restated under FRS 102 123,001

01 January 31 December

2015 2014
Reconciliation of funds and balances € €
Fund balances as previously stated under previous GAAP 2,640,404 2,298,058
Fair Value adjustment to investments under FRS 102 ) - 341,806
Fund balances as restated under FRS 102 2,640,464 2,640,464

1.3 COMPANY STATUS

The company is a company limited by guarantee. In the event of the company being wound up, the Hability in
respect of the guaraniec is limiled to €1 per member of the company.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

NOTES TQ THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2015

1.

ACCOUNTING POLICIES (continued)

1.4

FUND ACCOUNTING

General funds are unrestricted [unds which are available for use at the discretion of the directors in furtherance
of the gencral abjectives of the company and which have not been designated for ather purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or
which have been raised by the company for particular purposes. The costs of raising and administering such
funds are charged against the specilic fund. The alm and use of cach restricted fund is set out in the notes ©
the financial statcments.

Investment income, gains and losses are allocated to the appropriate fund.

INCOME

All income is recognised once the company has entitlcnient to the income, it is probable that the income will
be received and the amount of income receivable can be measured reliably,

Grant income is primarily derived {rom the Department of Agriculture, Food and the Marine and the
Environment, Community and Local Government.

Gifts in kind donated for distribution are included at valuation and recognised as income when they are
distributed to the projects. Gifts donated for resale are included as income when they are sold. Danated
facilities arc included at the value to the company where this can be quantified and a third party is bearing the
cost. No amounts are included in the financial statements for services denated by volunteers.

Donated services or facilitics are recognised when the company has control over the item, any conditions
associated with the donated item have been met, the receipt of cconomic benefit fiom the use of the company
of the item is probable and that cconomic benefit can be measured reliably.

On reccipt, donated professional services and donated facilities are recognised on the basis of the value of the
gilt lo the company which is the amount the company would have been willing to pay lo obtain services or
facilitics of cquivalent economic benefit on the open market; a corresponding amount is then recognised in
expenditure in the period of receipt.

Income tax recoverable in relation to donations received under Gift Aid or decds of covenant is recognised at
the time of the donation.

Income tax recoverable in relation lo investment income is recognised at the time the investment income is
receivable.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRU ELTY TO ANIMALS
(A Company Limited by Guarantee)

NOTES 10 THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

L. ACCOUNTING POLICIES {(continued)

1.6

L7

1.8

1.9

1.10

EXPENDITURE

Expenditure is recognised once there is a legal or constructive obligation to make payment to a third party, it is
probable that settlement will be required and the amount of the obligation can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses including supporl costs and governance
costs are allocated 1o the applicable expenditure headings.

Support costs are those costs incurred directly in support of expenditure on the objects of the company and
include project management carried out at Headquarters.

TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangible fixed asscts are stated at cosl less depreciation, Depreciation is provided at rates calculated to write

off the cost of fixed asscts, less their estimated residual value, over their expecled uscful lives on the following
bases:

Frechold Property - 2% straight line
Plant & equipment - 12.5% straight line
Molor vehicles - 20% straight line
Fixtures & fittings - 12.3% straight line

In the case of bequest fixed asscts received, cost represents the markert value of asscls at the date of
acquisition.

INVESTMENTS

Investments are a form of basic financial instrument and are initially recognised at their transaction value and
subscquently measured at their fair valuc as at the balance sheet dale using the closing quoted market price,

The Statement of Financial Activilies includes the net gains and losses arising on revaluation and disposals
throughout the year.

INTEREST RECEIVABLE

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
company; this is normally upon notification of the interest paid or payable by the Bank.

LEASING AND HIRE PURCHASE

Assets oblained under hire purchase contracts and finance lcases are capitalised as langible fixed assets. Assets
acquired by finance leasc are depreciated over the shorter of the lease term and their useful lives. Assets
acquited by hire purchase are depreciated over their useful lives. Finance leases are those where substantially
all of the benefits and risks of ownership are assumed by the company, Obligations under such agreements are
included in creditors net of the finance charge allocated to future periods. The finance element of the rental
payment is charged to the statement of financial activitics so as to produce a constant periodic rate of charge
an the net ebligation outstanding in each period.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

ACCOUNTING POLICIES (continued)

1.11

1.12

1.13

1.14

1.16

L17

118

STOCKS

Stocks are valued at the lower of cost and net realisable value alter making due allowance for obsolete and

slow-moving stocks. Cost includes all direct costs and an appropriate proportion of fixed and variable
overheads.

DEBTORS

Trade and other debtors are rccognised at the settlement amount after any trade discount offered, Prepayments
arc valued at the amount repaid net of any trade discounts due.

CASH AT BANK AND IN HAND

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

CREDITORS AND PROVISIONS

Creditors and provisions are recognised where the company has a present obligation resulting from a past
cvent that wilk probably result in the transfor of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably, Creditors and provisions are normally recognised at their
scitlement amount after allowing for any trade discounts due,

3 FINANCIAL INSTRUMENTS

The company only has financial assets and {inancial liabilities of a kind that qualify as basic financial
instruments. Basic financtal instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequenily measured at
amortised cost using the effective interest method,

FOREIGN CURRENCIES

Monetary assets and liabilities denominated in foreign currencies are translated into euros at rates of exchange
ruling at the balance sheet dare.

Transactions in forcign currcncies are translated into euros at the rate ruling on the date of the transaction.
Fxchange gains and losses are recognised in the Statement of Financial Activities.

GOVERNMENT GRANTS

Government grants relating to tangible fixed assets are treated as deferred income and released to the
Statement of Financial Activities over the expected useful lives of the assets concerned. Other grants are
credited to the Statement of Financial Activities as the related expenditure 1s incurred.

PENSIONS

The company operates a defined contribution pension scheme and the pension charge represents the amounts
payable by the company to the fund in respecl of the year.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
{A Company Limited by Guarantec)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

TRADING ACTIVITIES

Restricted  Unresiricted Total Total
funds funds funds funds
2015 2015 2015 2014
€ € € €

CHARITY TRADING INCOME
Dog Warden Service - 1,033,643 1,033,643 1,149.603
Affiliation fees - 2,540 2,540 2,313
Fundraising and donations - 784,360 784,360 608.839
- 1,820,543 1,820,543 1,760,755
Net income from trading activitics - 1,820,543 1,820,543 1,760,755

ACKNOWLEDGEMENT OF GRANTS RECEIVED FROM PUBLIC FUNDS

The Irish Society for the Prevention of Cruclty to Animals gratefully acknowledges with thanks the important
contribution made by its funders and sponsors during the year:

N: fGrant Making A T
tme o3 Lyrant MAKE Name of Grant Programme|Purpose of Grant mount {irm of
Agency € Grant
Department of Agriculture, | Ex Gratia Funding to Animal| — Animal Welfare
. - o 224,000 | 12months
Food and the Marine Welfarc Organisations Activities
FEnvironment, Community Local Govemment N l\/.[alrrtlenance of
and Local Government Community Services ations gum dDog | 10,000 12 months
Register

Grants received may be restricted for use for a particular programme or for the delivery of a service,

In accordance with the conditions attaching 1o certain sponsorship and funding, the ISPCA is required to disclose
the level of funding received annually. Ilence this note ig not an exhaustive list of all grants received.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS

(A Company Limited by Guarantee)

NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

INVESTMENT INCOME

Restricted  Unvyestricted Total Total
funds funds funds funds
2015 2015 215 2014
€ € € €
Dividend income - 33,424 33,424 32411
Interest income - 245 245 957
FRS 102 transition gain - 32,373 32,373 124,780
- 66,042 66,042 158.148
In 2014, the total investment income related to unrestricted funds.
OTHER INCOMING RESQOURCES
Restricted  Unrestricted Total Total
funds funds tunds funds
2015 2015 2015 2014
€ € € €
Other income - 682,076 682,076 339,758
Bequest income - 238,692 238,692 383,843
Income from sale of cquipment - 1,300 1,301 9430
- 922,068 922,068 733,031
[n 2014, the lotal other incoming resources related to unrestricted funds.
ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES
Restricted  Unrestricted Total Total
funds funds funds funds
2015 2015 2015 2014
€ € € €
Head Office (Note 7, 8) - 1,791,247 1,791,247 1,364,937
Dog Warden Service (Note 7, 8} - 1,059,386 1,059,386 1,163,996
- 2,850,033 2,850,633 2,528,933

In 2014, the total expenditure on charitable activities related o unrestricted funds.
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THE IRISIT SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

DIRECT COSTS

Direct labour salarics

Motor costs

Animal costs

Veterinary lees

Telephone

Unifornt and prolective clothing
Depreciation

Light & Heat

Repairs & Maintcnance

Rent & Rates

SUPPORT COSTS

Administration and management
charge

Staff costs

Travel and Accommodation

Poslage, phone & stationery

Computer and website costs

Advertising and promotion

[nsurance

Legal and professional fees

Audit, accountancy and consultancy

Repairs & Maintenance

Rates

Rent

Light and heat

Depreciation

Bank interest and leasing
General expenses

Subscriptions and affiliation fees
Fundraising costs

Dog Warden Total Total
Head Office Service 20135 2014
€ € € €
670,526 671,240 1,341,766 1,263,881
78.583 60,474 139,057 116,994
169,356 16,445 185,801 126,132
135,946 18,944 154,890 123,544
15,376 9,859 25,235 28,918
8,547 893 9,440 9,566
57417 25,770 43,187 85,614
27,594 10,533 38,127 29,435
27,579 4,604 32,243 60,275
- 54,815 54,815 55,035
1,190,924 873,637 2,064,561 1.899,394
Dog Warden Total Total
Head Oftice Service 2015 2014
€ € € €
(29,040) 29,046 - -
172,318 111,169 283,487 304,217
29,780 - 29,780 35,160
24,317 9,723 34,040 35,356
39,764 1,116 40,880 34,656
11,168 - 11,168 8.235
16,771 13,496 30,267 28,671
36,225 5,931 42,156 18,045
11,133 9,952 21,085 20.458
15,107 - 15,107 11,660
4,166 - 4,160 2.951
10,806 - 10,806 11,438
5.852 - 5,852 8,035
7,014 - 7,014 11.655
15,354 5,260 20,620 18,756
- 50 Sl 30
2,432 - 2,432 1,876
227,162 - 227,162 78,315
600,323 185,749 786,072 629,540
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
{A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

9. NET INCOMING RESOURCES/(RESOURCES EXPENDED)

This is stated after charging:

2015 2014
¢ €

Depreciation of tangible fixed assets:
- owned by the charitable company 90,201 97.267
Auditor's remuneration 15,900 15,900

10. AUDITOR'S REMUNERATION
The Auditor's remuneration amounts to an Audit fee of €15,900 (2014 - €15,900).
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IHE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

STAFF COSTS

The average monthly number of cmployees was: 52 (2014: 47) and the average monthly number of employees
during the year expressed as full time equivalents was as follows (including casual and part-lime staff):

2015 2014
Nao. No.
Administration 10 7
Inspectors 8 6
Animal centres 16 L4
Dog warden service 18 2
52 47
Head Office Dog Warden 2015 2014
€ Service € €
€
Wages & Salaries 752,260 688,287 1,440,547 1,387.099
Emplover PRSI 77,154 70,252 147.406 142.141
Pension Costs 13,429 23,870 37,300 38,858
Total 842,843 782,409 1.625.253 1,568,098
During the year, no directors received any remuneration (2014 - €NIL).
The number of higher paid employees was:
2015 2014
No. No.
In the band €70,001 - €80.000 - 1
In the band €80,001 - €90,000 1 -
Total 1 1

These bands include basic pay and excludes employer pension and PRSI contributions.

The CEQO remuneration amounts to €87,115 (Fehruary - December 2014: €79,.336) for the vear.
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

12.

13.

INTEREST PAYABLE

Lease finance charges and hire purchase interest

Bank intcrest and charges

TANGIBLE FIXED ASSETS

COST

Al 1 January 2015
Additions
Disposals

AL 31 Deecember 2013

DEPRECIATION

At ] January 2015
Charge for the year
On disposals

At 31 December 2015
NET BOOK VALUE

At 31 December 2015

At 31 December 2014

2015 2014

€ €

1,540 3,806

19,080 14,950

20,620 18,756

Freehold Plant & Motor  Fixtures &

preperty  machinery vehicles fittings Total
€ € € € €
1,771,218 409,290 472,342 46,772 2,699,622
- 46,419 - - 46,419

- (4,000) (51,074) - {35,074)
1,771,218 451,709 421,268 46,772 2,690,967
587,681 364,301 297,983 46,772 1,296,797
22,594 9,231 58,376 - 90,201

- (3,501 (51,074} - (54,574)
610,275 370,092 305,285 46,772 1,332,424
1,160,943 81,617 115,983 - 1,358,543
1,183,537 44 929 174.359 - 1,402,825
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THFE IRISI SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

14.

In respect of prior year:

COST

At 1 January 2014
Additions
Disposals

AL 31 December 2014

DEPRECIATION
At ! January 2014
Charge for the year
On disposals

At 31 December 2014

NET BOOK VALUE

Al 3] December 2014

At 31 December 2013

TANGIBLE FIXED ASSETS (continued)

Freehold Plant & Motor  Fixtures &

property  machinery vehicles fittings Total
€ € € €

1,771.218 8.342 454304 441,451 2675315
- - 108,374 6,269 114,643

- - (90,336) - (90.336)
1,771,218 8,342 472,342 447720 2,699,622
565,088 8,342 325987 390,449 1,289,866
22,593 - 02,333 12.341 07,267
- - (90,336) - (90.336)
587,681 8,342 297,934 402,790 1,296,797
I,183,537 - 174,358 44,930 1,402,825
1,206,130 - 128,317 51,002 1,385,449

The net book value of assets held under finance leases or hire purchase contracts, included above, are as follows:

Motor vchicles

2015
€

80,408

2014
€

126,257

The Tand and buildings were revalued by independent third party Auctioneers on an open market existing use basis.

FIXED ASSET INVESTMENTS

MARKET VALUE

At | January 2015
Additions
Disposals

AL 31 December 2015

Listed
securities

€

£,305,099
271,249

(315,964)

1,260,384
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

16.

17,

The movement in the carrying valuc of the fixed asset investments as shown above is comprised of the following:

€
Purchases of listed investments in the period 261,757
Disposals of listed investments (331,372
Unrealised loss on revaluation of listed investments held 2.492
Impairment write off on listed investments disposed 15,408
Total (44,715)
Relfer to note 1.2 for reconciliation with previous generally accepted accounting practice.
STOCKS
2015 2014
€
Finished goods 23,264 21,227
DEBTORS
2015 2014
€ €
Trade debtors 57,716 47,572
Prepayments and accrued income 12,817 1(.628
70,533 58,200
BANK AND CASH
2015 2014
€ €
Bank and Cash 860,333 713,360

This includes monics held in trust of £660,507 (2014 - €531,354).
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

18.

19.

CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Net obligations under finance leases and hire purchase contracts
Trade creditors

Other creditors

Accruals and deferred income

CREDITORS:
AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans
Net obligations under finance leascs and hire purchase confracts

Obligations under finance leases and hire purchase contracts, included above, are pavable as follows:

Between one and five years

2015 2014
€ €
88,705 83,554
28,188 37,792
81,583 52,978
311,346 224,003
30,171 28933
539,093 427,261
2015 2014
€ €
315,902 392,391
12,405 40,594
328,307 432,985
2015 2014
c €
12,405 40,594

Allied Trish Bank Ple hold as security a mortgage over the company property at Derryglogher, Keenagh, Co.

{.ongford and a charge over specific share portfolio investments.
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THE IRISH SOCIETY FOR THE, PREVENTION OF CRUELTY TO ANIMALS
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

20.

STATEMENT OF FUNDS

Brought [neoming Resources Transfers Gains/ Carried
Forward resources Expended infout (Losses) Forward
€ € € € € €
UNRESTRICTED
FUNDS
General Funds 2,119,110 2,808,653 (2,850,633) - (22,880) 2,044,250
RESTRICTED FUNDS
Restricted Funds - all
funds 531,354 - - 129,153 - 660,507
Total of funds 2,640,464 2,808,653 (2,850,633 129,153 (22,880} 2,704,757
SUMMARY OF FUNDS
Brought Incoming Resources Transfers Gains/ Carried
Forward resources Expended infoutl {Losses) Forward
€ € < € € €
General funds 2,109,110 2,808,653 (2,850,633) - (22,880) 2,044,250
Restricted funds 531,354 - - 129,153 - 660,567
2,640,464 2,808,633 (2,850,633) 129,153 (22,880) 2,704,757
The ISPCA holds monics in trust {in cash) for member socictics as follows:
2015 2014
€ €
Donegal SPCA 539,674 530.528
Kilkenny SPCA 833 825
Waterford SPCA 120,000 -
Restricted funds 600,507 531,353
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THE IRISH SOCIETY FOR THE PREVENTION OF CRUELTY TO ANIMALS

{A Company Limited by Guarantee)

NOLES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

21.

22,

23,

24,

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Restricted Unrestricted Total Total
funds funds funds funds
2015 2015 2015 2014
€ € € €
Tangible fixed assets - 1,358,543 1,358,543 1,402,825
Fixed asset investments - 1,260,384 1.260,384 1,305,099
Current assets 660,507 293,023 954,130 792,783
Creditors due within one year - (539,993 (539,993) (427.258)
Creditors duc in more than ong yeatr - {328,307) (328,307) {432,985)
660,507 2,044,250 2,704,757 2,640,464
RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW
FROM OPERATING ACTIVITIES
2015 2014
€ €
Net income for the year {as per Statement of financial aciivities} 64,293 113.340
Adjustment for:
Depreciation charges 90,201 97,267
Returns on investment and servicing of finance 6,204 11,566
Net incoming resources before revaluations 87,169 5413
Net expenditure for the year (64.289) (113,340)
(Increasc)/decrease in stocks (2,037} 2,580
(Increase)/decrease in debtors (12,332) 48,363
Increase/{dcerease) in creditors 31,190 (11,402)
Net cash provided by operating activities 200,459 153,787
ANALYSIS OF CASH AND CASH EQUIVALENTS
2015 2014
€ €
Cash in hand 360,333 713,360
Total 860,333 713,360
RELATED PARTY TRANSACTIONS
2015 2014
€ €
Leitrim SPCA 4,000 4.000
Roscommon SPCA 5,645 5‘()4<
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THE 1IRISH SOCIETY FOR THE PREVENTION OF CRUELTY T'O ANIMALS
(& Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

25.  APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the directors on 9 August 2016,
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